
In the World of Fi

STREET DISAPPOINTED I
BY STEEL EARNINiS I

Copper Stocks Come to Front Strongly I
During Session.

'y the Iateratiemal New. eilVe.)
New York. Oct. 31.-Wall Street had no

reason to be disappoInted today with the S
quarterly eniings of R$.817.06' reporteda
by the Tn:t.. 4tates Steel CorporatIon. 6
but mary trarlers went home feeling
that they ho hen too optimistic. An ex-
tra dividend of only 1 per cent was de-
clared. although the Street had been full
of rumors of div-ilerds ranzing up to as
high as > per cent extrt. These earnings
mean that the -ompany In nine months
has a -t of $22714,730. As the Sep-
tember earc incs were &.1,C,15.. and as
each month in the year has shown in-
rreased earning, over previous ones.
there in no lnger Rny doubt that the last
quarter will be at least 11001,000.0. A
The Presidential election and the length

of the war playedi a large part on today's
market W.: ,-"eet was also of the oprn-
ion today that uIghes would be elected
and took stocks accordingly. As Hughes
as expected to be aggressive. not only
toward other nations, but in regard to
preparedness, there was good buying 8

of Crucible Steel. The company will be
one of the chief beneficiarlee of an ex.
tended war and of preparedness.
Coppers very naturally gave a good so..

count of themselves in the market. Ana-
conda was a favorite. with t'tah strong.
The copper people who put up Magma a
fIw dars ago from 14 to 53 tirned their

fttent !on today to C,.rro de PaF-o. which
is one cf the hIgh-grade copper sto-ks
that has been neglected
Demand for copper mnetal was strong.

and the proluiers .1d 9hat they expected
this week's sales would amount to per-
haps1-T on.
With evervthing reating to the war

boomlng so and with cotton up nearly S3
a bah arain. pter and coal shares
sprang Into activity. Reading Ltrength
was dte to its coal feature and not Its
railroad business. The shortage of coal
is becrrint; rore 'rious. It is aggra-
veted this week bv the fact that the min-
erg in the PennsyIlvan!a dLtri-t cel-4
brated Mchael Pay, therehv losing $.W,-
" In wazt' oni r..Iucing the week's

output hr ,- tos. Pil' birzh Coal
ard VIra I' -n V)rondd to thebul-

An a.lvance of from t to 5 cents a
rt:urd :n ole leather was the reason

V"n'or ano'her upli' in Central Tath-
e- s'ok t, q new high record.
Paper .i"'ks cf at: kinds were strong.

Tt was relor2t! that the International
would renew ', contracts with the news-
Paper, on a .ls of 3 cents a pound.
Th!s fl,,ure wI give the company about

a 12~.0 net earnlnce for 1917. While
somewhat under previtous estimates, these
are big fu ures.
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nance and Trade|
IONDS HOLD ATIO ON
IN DISTRICT EXCHANGE
ractional Advances Recorded-Gas

Company Drops Fight.
Bonds were the center of interest at
esterday's session of the Washington
tock Exchange. Washington Gas 5S sold

106 1-8. a slight advance; Graphophone
5at 102 1-2. also a slight gain, and Wash-
igton Railway and Electric 4s at XL, the
urrent level.
Capital Traction stock sold at 3 7-, a
ractional Improvement. Lanston sold at
?, and American National Bank stock
rought 154.

Gas Company Drops Fiht.
Directors of the Washington Gas Ught
ompany have about abandoned the idea
f fighting in the courts the recent Con-
ressional act lowering the price of the
onunodity In the District The directors
eel certain that no further reductions
rill be ordered.

Plan Four Blast Purnsees.

The Bethlehem Steel Company has
warded a =2000,000 contract to the Drave
'ontracting Company for the erection of
our blast furnaesa of the hearth
ype at Sparrows Point, . hfr the
daryland Steel Company.

Drug Corporatten Dissolves.
Stockholders of the corporstion forliker & Hegenan stock, at a special
neeting yesterday at Wilmington, Del.,
'oted to dissolv, the corporation. For
ach $100 of corporation for Riker & Hegse-
nan stock. stockholders will receive $100
f United Drug Company common stock
.nd $44 of United Drug second preferred
tock. as well as about $1 In eash.

IVE STOCK XARK11.
Chicasego, 0- U.-H0GS--R.a. 1.001 h.d.
say. unchansed to & Cante under ysftday's

e buik. 1.500.95; ligh,. .59.Eato: mixed.
a155; heary. K910.2; rme. 9.46&9.5; piga.

OAT17E.-Reailts. 11,M0 head; weak; nati
eef catti. 01 115; WesteO Steer. 6.1559.0;
ockes and feedrs. 45&-0; cows and heifet,.
35a .50; elve. w.00 1D"5
HAll -R~eceipt. 17.000 head; sbog; wether.

2.5-0: 1amba. t5a1.5.

Kansas Cty. O-. s.-OGS-Reett,. f.M
m; .r.r; bWlk. 9.75510.5; beary. 9.ale.10;
-k' arA butcher,'. l.KaeO.10; light. 9.sal00;
'ir. 0.50.56
ATrL7-Heept,. p,00; steady; Ofed steer.

-'a11.'5. dre.d beef steer. 7.309.Z; Bouthern
67-5-775; 0om, 4,50a7, blfes 53.9.00;

troker and feeder, L75&K; bull, 4.75a6.3;
-!l--, 6.,0 530.
RHEP--Reerwpts. 14,00 had; stong;lam;b.
0.W11100. yearlings. 7 75a.95; wethe, 7.3.o;
.15. 6 50a7.&

RKET QUOTATIONS
ig, Lw. Cloer.
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NEW YORK GRAIN.
New York, Oet. 51.-WHEAT.--Wnw1 trade is

air. Noa 2 red, 1.104; No. 1 nothern, new f. o.A. 10%;: No. 5 ban1 winter, te, . .ah,; No.
nainrent. to ariie. 117; Na 1 Manitoba, 1.0lrtr. tok V0.000 bushla., e14en, hird winer,

t theGulf.
CORNl-Weaker; trade is inoat Na 5

eow. frelihalad. 1.12% for 5rst half Nomober,nd ail November, 1.5%. Argmtine aemd at LU.
rujoered. 3.urtar. took notiis.
OATS6-ltrrm; trading is inactiv. Na 5 wMite5%; Standard. K:; Na 5 white. 3%; Na 4 white.

0; elerator bai, mngrded. ML h~yin5e toek10000 busheia at outPOeta.

U. S. Treaairy Statement.
Condition of the Treesury at the closeftbusiness yesterday was: Net balances general fund, 15,7l,005; tota.l receipts
esterday, $8,29,.137; total paymnents yes
orday, P8,100,611.
The deficit this fiscal year is $.oMus

gainst a deficit of $86,3,681 ast yea,

xclusive of Panarna Canal and public
ebt transactions.

Revenue receiptg for this fiscal year up

, the close of businegs Octobe. U, ,2-

;238.I2; revenue receipts for the oorre-

ponding period last year, Pu~umms.

Ordinary disbursements for this flscs
sar up to the close of busineas OctoberF

, $Eli4iA6; dIsbursements for theirepaigperie last 7ear, Umil-
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